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IP HPT H 1 fvpJT ^ss PUTT rt Ppft $ fpp^ fa> PIT STT-rn" Tf" d l *17 

Separate paging is given to this Part In order that It may be hied as a separate compilation 


fwm 

TTWW 

(*rhr wt^) 

nTTJT-^T 

Pf 12 PNf, 1081 

«r. «n. 183 (p).—c^tp p?pw m fri\ sph-ph: 

ptvf^nTP, 1974 (1974 45) S?t PTIT 27 flRT PTcP 

PtflPPf PI SHTtP Up 1 gTT, ipHTPilfpPP, 1074 35T 3 t\t 
P lfap HP ^ fsn? Pnpfpfw fpPP *TPTPT t, 

ppftr 

1. IT fpppf W pf^cT PTP PTR'-TTI (pptvp) 
fppP, 1981 | I 

2 . ipTI-H fpPP, 1947 J# Pftfara if— 

(pi) TTPtT P. 1 Tf— 

1439 GI/80 


(1) HPT 1 *f PI 1 Wf IT fprpfpfw pi 

I*ft PPiift PPf^ : — 

“i. ptot if fuT ptt svrfr afti arfrrpf pi 
*PTI, It fpRflfpp t fpPT $ : — 

(it) pppNp nfr frt pit wnf stYi ifppt pi 

i *i ; 

(w) IPT-H pfpfppp Jp 3Ttftr ''pfcWfppf PI 
jpti" ifpf ^ ptffr piph; t wt ; 

(p) PTTTftl fUf sfn 3rfpfppp, 1934 (1934 PiT 2) 
pft PKT 42 P?t PP'PKT (ip) if fpfpV: SPTP ; 

(l) PI PICT ; p\l 

(s) is ip, 1980 sf >pf pp[i fppi ptj fnft ^p in- 

fwifi PPTT PI (it PIP PI nTci PPP P^f «PTP, 
I^T 15 PHI flP^ sntftp ^PT PPTT PII flWT 
PPT ^ 4 M n H TTUT ^ rpi PPPiT W Tci Pli I cftP 
Ilf t 3FPP P?t 3nfp ^ 4'till ftPT I ” ; 

( 2 ) phtpp if, ' ^ pptp pi , i?f p^f 
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*ft ^ 3 TRTT t tfk" im T*t 

'Jrnpf ; 

(3) Fsm 5 k w*wr krRk-iksRr 3 rt: 

WlklW f^vOT ^RTITT, srvfn: :— 

‘0. "anrejtw £ 3 rfFt kn=rfkF^r vft |— 

( 1 ) vrrofrtr 3rViftN^ krw km ; 

(2) VTRflk fw t^o ; 

( 3 ) wrofkr arkilkr^ qkfkqkr km f^rNtr; 

3fk 

(4) MTtcfR arkitkrrai mr ark ktkmr 
fkiktr 1 ’ 

(w) sr^q* . 2 r,— 

( 1 ) 1 $ 3m: ffrfa; k, qro ^ m 

m "amjkifl ; 

(2) m 1 *k (1) ^ wr m krsfcrfW 

3TFT TSfr STTtnft, 3mfrT :— 

(l) VTTTfT »f kit* ^TTTf 3 rk aifW <TT nnsr, 
5 fT fkRTfkkFT # fW £ :— 

(???) arfnrNrr tfkrF qr nr gtnrF srk srfimt 
yx toTI^T ; 

(w) 3 rfq km artfk "srkrvjtfnft <nc 

msr” tjfaf £ 3r»fk arniTT t JWTtf T*fk ; 

(q) vrmfkr fkaraf <hp srftkm, 1034 (1934 apr 2) 
«rnr 42 tnitt (isr) if Fh kV sqrar ; 

(q) w-gkmf tt arcsr ; ark: 

(y) 18 3 JT, 1980 ^ ^ JflTT f^itT ttt^ fSR^fT 

arraftrer ^nr m (^fr m m skmo - ^ t) 

m»r, 3 Tf[ ^5 *fcpc Fm$ anfkr kn - 3 *rrc 

<-i1 W ^ \ 3 Hq ri 4 =r<<,dI ^ F$> 

nfdwir tfkr anf # aprfv ^ skra - 

irkr 1" ; 

(3) f^rq 2 $ mmr k^ F HPqff Fotw srt :— 

wik^r P*fht ^tuftt, arsrfk; : — 

‘3. " 3 nr?[fqT afq? 8 F?nkr FwwtRF^d vft 

t- 

( 1 ) *rrafa- ar^ F rf R T fW km ; 

(2) wrdkr arkqtkrr ; 

(3) vrrofkr sr tflpq^ q^fuki km fkfk- 
ik ; ark: 

(4) wrofm mq suk fkkw?r km 

fkfktr 1' ; 


(q) 5HFT If,- 

( 1 ) “'fki”qn!? k wr tt (ar^r ^ ikm ar^r 

"aH^km sNi” arRnt), ar^f vft 

"m*[fqrcr tt' ^ ; 

(2) Fzm 2 k q^arRo kRf^fkn Fott 3trt:- 

fttFw Ftrt qrtnn amfd; :~ 

'3. "ar^frcr fqj” ^ ap^nkr krRkrfqq- *ft 

$•- 

(1) Trrofkr art^fFFnaB F^ km ; 

(2) wrofrzr arkiilkiap Fqarrrr ; 

(3) wnefiq aikTtknfi q^ r^^h ' km Fdtfit^ ; 
ark: 

(4) qiTefkr a r kilk R h srm ark fkf?wEr km 
fkfqk 1' 1 

rt. 3907M. ^r, 142/ls/so-Hkfkr^TT 
rpr. rk- dfka - , #^kr JTeW-m Tk 1 - 

MINISTRY OF FINANCE 
(Department of Revenue) 

H (Central Board of Direct Taxes) 
NOTIFICATION 
INTEREST-TAX 
New Delhi, the 12th March, 1981 
S.O. 183(E).- —In exercise of the powers conferred by section 
27 of the Interest-tax Apt, 1974 (45 of 1974), the Central 
Board or Direct Taxes hereby makes the following rules 
further to amend Ihe Interest-tax Rules, 1974, namely ■— 

1. These rules may be called the Inlercst-tax (Amendment) 
Rules, 1981. 

2. In the Appendix to the Interest-tax Rules, 1974,— 

(a) in Form No. 1,— 

(i) in Part I, for item 1, the following item shall be 

substituted, namely :— 

1. Interest on loans and advances made in India, 
other than— 

(a) interest on loans and advances made to scheduled 
banks ; 

(b) any amount chargeable to income-tax, under 

the Income-tax Act under the head “Interest 
on securities" ; 

(c) interest referred to in sub-section (IB) of sec¬ 

tion 42 of the Reserve Bank of India Act, 
1934 (2 of 1934) ; 

(d) discount on treasuiy bills ; and 

(e) interest on any term loan (bemg a loan which 
Is not repayable on demand) sanctioned before 

the 18th day of June, 1980 where the agree¬ 
ment under which such loan has been sanc¬ 
tioned provides for the i ^payment thereof 
during a period of not less than three years.; 

(ii) in the Verification, for the word tr bank’\ wherever 

it occurs, the words “scheduled bank” shall be 
substituted ; 
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(iii) after Note 5, the following Note shall be inserted, 
namely :— 

‘6. “Scheduled bank” includes— 

(i) the Industrial finance Corporation of India ; 

(li) the Industrial Development Bank of India ; 

(iii) the industrial Reconstruction Corporation of India 

Limited ; and 

(iv) the Industrial Credit and Investment Corporation 

of India Limited.’ ; 

(b) in Form No. 2,— 

(i> in the heading above item 1, for the word “bank” 
the words “scheduled bank”, shall b© substituted ; 

(ii) in item 1, for sub-item (i), the following sub- 
item shall be substituted, namely :— 

'(i) Interest on loans and advances made to India, 
other than— 

(a) interest on loans and advances made to scheduled 

banks ; 

(b) any amount chargeable to income-tax under 

the Income-tax Act under the head “Interest 
on securities” ; 

(c) interest referred to in sub-section (IB) of sec¬ 

tion 42 of the Reserve Bank of India Act, 1934 
(2 of 1934) ; 

(d) discount on treasury bills ; and 

(e) interest on any term loan (being a loan which 
is not repayble on demand) sanctioned before 
18th day of June, 1980 where the agreement under 


which such loan has been sanctioned provides for 
the rapayment the of during a period of not 
less than three years.’ : 

(iii) after Note 2, the following Note shall be inserted, 
namely :—- 

’3, “scheduled bank” includes— 

(i) the Industrial Finance Corporation of India ; 

(ii) the Industrial Development Bank of India ; 

(iii) Ihe Industrial Reconstruction Corporation of India 

Limited ; and 

(iv) the Industrial Credit and Investment Corporation 

of India Limited/ : 

(c) in Form No. 7,— 

(i) for the word “bank” (except where it occurs in 
the expression “scheduled bank”), whereever it 
occurs, the words “scheduled bank” shall be 
substituted ; 

(ii) after Note 2, the following Note shall be jnserted, 
namely :— 

‘3, “scheduled bank” includes?? 

(i) the Industrial Finance Corporation of India ; 

(ii) the Industrial Development Bank of India ; 

(iii) the Industrial Reconstruction Corporation of 

India Limited ; and 

(iv) the Industrial Credit and Investment Corpora¬ 
tion of India Limited.”. 

[No. 3907/F. No. 142/18/80-TPL] 
S. N. SHENDE, Secy. 
Central Board of Direct Taxes 
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